
 Attachm ent A  

Housing Successor 

SB 341 Reporting Requirem ents 

 

 

SB 341 was enacted in  2013 and im posed  new housing  requirem ents on cities acting as successor housing 

agencies to form er redevelopm ent agencies  beginning January 1, 2014. It applies  to  unencum bered funds held 

by the Housing Successor and provides  that these funds m ust be used as outlined in  the s tatute  and the 

applicable provisions of the H ealth and  Safety Code.  

 

SB 341 also provides for new reporting requirem ents in  place of previous reporting required of redevelopm ent  

agencies. H ealth and Sa fety C ode  Sec tion 34176.1(1) sets out new  reporting requirem ents , which 

requirem ents are sum m arized below.  

 

1. City  Loan Repaym ent Am ount: The total  loan repaym ent am ount m ade during the fiscal year to  the 

C ity by the S uccessor A gency pursuan t to  the C ity/Agency loan  repaym ent p rovisions of H ealth  and 

Safety C ode  Sec tion 34191.4. S ection 34191.4  is the  applicable statu te that sets fo rth the  repaym ent 

term s under w hich  the loan  between  the form er C om m unity Developm ent C om m ission and the C ity  of  

La P uente  is to be repaid  by  the Successor Agency. These repaym ent term s include  a fo rm ula fo r  the 

am ount allow able to be repaid  each year and the requirem ent tha t 20 percent of any  loan  repaym ent 

be deposited  into the  Low and  M oderate  Incom e Housing Fund.  

 

2. Am ount Deposited  During : Am ounts deposited in to the  Low and M oderate Incom e Housing Asset  

Fund. Am ounts are to be item ized in  th ree categories : revenues deposited from  city loan  repaym ents 

as desc ribed under 1.  above; am ounts received from  item s on the ROPS; and all  othe r  am ounts.  

 

3. Balan ce in  the Fund: Balance in the fund as of the close o f the fiscal year.  
  

4. Expenditures b y Category:  A desc ription  of expenditures from  the fund  by  category.  

 

5. Real Property Owned:  The sta tutory  value  of any real p roperty owned by the Housing S uccessor 

and  the value o f any loans and g rants receivable.  

 

6. Transferred  Funds to  D eve lop Transit Housing: A desc rip tion  of trans fe rred funds, if any , m ade  

pursuant to a provision of SB 341 that allows two housing successors  to develop transit housing  under 

certain  circum stances.  

 

7. Pro jects with  Funding Included on the ROPS : A desc rip tion  of any project(s ) fo r w hich the  housing 

successor receives o r holds p roperty  tax  revenue pursuant to the R OPS and a s tatus  update o f that 

project.  

 

8. Duration  of Property Held: A report on the A gency's com pliance  w ith  lim itations  on the am ount of  

tim e p roperty pu rchased w ith H ousing Funds can be held  pursuant to H ealth and Safety  Code  S ection  

33334 .16. This  requirem ent is applicable for interests  in real p roperty  acquired by the form er 

redevelopm ent agency prior to February 1, 2012. For property acquired after F ebruary 1, 2012, the  

report m ust contain a status update on the project.  

 

9. Obligations  Outstanding per 33413: A description of any progress that has been m ade on  m eeting  

any of the outstanding replacem ent housing obliga tions and /o r housing  p roduction  requirem ents 

(pu rsuant to H ealth and  Safety  Code S ection 33413). The  Housing S uccessor's  plans  to m eet unm et 

obligations are to be included in the SB 341 reporting.  

 

10. Expenditure Targeting  Requirem ents: The inform ation  required by 34176.1 (a )(3)(B), which  involves  

targeting  expenditures tow ards assisting  extrem ely low incom e households. Housing  successors  a re 

required  to m eet specific  ta rgeting requirem ents on expenditures over a five year period. 

 

11. Renta l Housing Units R estric ted  for S eniors: The percentage of units that a re deed -restricted rental 

housing exclusively  fo r senior households and assisted individually or join tly by the housing  successor, 

its fo rm er redevelopm ent agency and /o r the C ity w ithin  the previous 10 years in rela tion  to the 

aggrega te num ber of units of assisted  deed -restricted rental housing  over the sam e tim e  period. 

 



   

SB 341 Reporting Requirem ents (continued) 

 

12. Excess  Surp lus: The am ount of Excess S urplus funds , if any , the am ount of tim e the E xce ss Surplus 

has exis ted  and the Housing S uccessor's plans  fo r elim inating  the Excess S urplus m ust be  reported  

annually. S tatu tes  require  that housing successors  no t accum ulate too m uch m oney in  the  H ousing  

Fund w ithout spending it on  housing projects. Am oun ts held in  excess  of $1  m illion or the  am ount 

deposited  in the  four prior years , w hichever is  la rge r, are deem ed E xcess Surplus and  subject to 

additional res tric tions.  

 

13. Hom eownership  Unit Inven tory: A n invento ry of deed res tric ted  hom eownership units assis ted by 

the A uthority or F orm er Agency, including the num ber, reason  and dollars  received  by  the Au thority  as  

a result o f the loss of any  of those  units tha t has occurred annually .  

 



Description H & S Code Timeframe Detail Total

Low and Moderate Income Asset Fund (2)

1 Total City Loan Repayment Amount 34176.1 (f) (1) 2017-18 615,548                     

2 Housing Funds Deposited During: 34176.1 (f) (2) 2017-18 123,110                     

City Loan Repayment 123,110      

ROPS Related

Other

3 Cash Balance in the Fund as of Fiscal Year End 34176.1 (f) (3) 6/30/2018 123,110                     

ROPS Related

Other 123,110      

4 Expenditures by Category 34176.1 (f) (4) 2017-18

Administration -                              

Housing Preservation/Monitoring -                              

Homeless/Rapid Rehousing -                              

Program #1 -                              

Program #2 -                              

Total Expenditures

Allowable Administrative Costs (3) 34176.1 (a) (1) 2017-18 200,000                     

Other Reporting Requirements

5 Real Property Owned - Total 34176.1 (f) (5) 6/30/2018 -                              

Statutory Value of Real Property (Land) -               

Loans and Grant Receivable -               

6 Transferred Funds to Develop Transit Housing 34176.1 (f) (6) 6/30/2018 None

7 Projects with Funding Included on the ROPS 34176.1 (f) (7) 2017-18 None

8 Duration of Property Held 34176.1 (f) (8) 6/30/2018 Not Applicable

9 Obligations Outstanding per 33413 34176.1 (f) (9) 6/30/2018 None

10 Expenditure Targeting Requirements (5) 34176.1 (f) (10) from 1/1/2014 Not Applicable (5)

11 Rental Housing Units Restricted for Seniors 34176.1 (f) (11) 6/30/2018 Not Applicable

12 Excess Surplus Calculation/Reporting 34176.1 (f) (12) 6/30/2018 None

13 Homeownership Unit Inventory 34176.1 (f) (13) 6/30/2018 None

(1)  See attachment A for a more complete description of each entry included on this table.

(2)  Referred to as the Special Revenue Fund in the Comprehensive Annual Financial Report (CAFR)

(3) SB 107 allows administrative costs to equal the greater of $200,000 or 5% of the value of assets owned by the Housing Successor

(4) Pertains to requirements to target expenditures towards households earning 80% or less of the median income,

as outlined in Health and Safety Code 34176.1(a)(3).

(5) As the Agency has spent no money on programs since the effective date of SB341, the requirements to target 

expenditures towards certain households or types of expenditures, as outlined in Health and Safety Code 

34176.1(1)(3) are not currently applicable.

Table 1

La Puente Successor Housing Agency

Annual Report Required by SB 341 (1)

Fiscal Year 2017-2018


